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Entrepreneurs
Seven Ways Financial Reform Will
Haunt Small Biz
Christopher Steiner, 06.30.10, 07:30 PM EDT

Bad news: Looks like the capital crunch will
continue.

The pending historic financial reform bill was supposed to rein
in the excesses that brought on the Great Recession and put
taxpayers on the hook for, well, a lot.

It will likely be years before we know if regulators made good
on their mission to stabilize the banking industry and protect
consumers. Will there be unintended consequences? There
always are (see "The Eight Worst Financial Laws Of All Time")
and especially for small businesses.

Strident critics argue that more
government control inevitably hurts
smaller players more than big
ones who generally have better
access to capital and more
cushion in their operations. Others
think the bill is bad for all
businesses, no matter how large.

Words Of Warning: Seven
Ways Financial Reform Will
Haunt Small Businesses

"This is the biggest piece of anti-business legislation--financial,
industrial, large, small, partnerships, mom-and-pop--in history,"
says John A. James, a professor at Pace University's Lubin
School of business in New York. "Piece by piece, title by title,
this 2,000-page monster places paramount importance on
increased government control, not regulation."
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