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PR Newswire

WEST PALM BEACH, Fla., Oct. 20 /PRNewswire/ -- Businesses that accept credit cards at retail
establishments, e-commerce sites or over the phones, should prepare for significant changes in
2011, according to Robert Livingstone, president and founder of |dealCost.com, a national
consulting firm that reduces credit card acceptance fees for merchants without switching their
existing processor.

"Some of the changes to the credit card processing industry will benefit merchants, but we also
predict some harmful trends that may be disastrous to American companies,” said Livingstone, a
merchant rights advocate.

Throughout 2010 Livingstone has openly expressed his concerns about the current state of the credit
card processing industry. "On behalf of all merchants, | hope to see vast improvements in
transparency and accountability in when it comes to credit card acceptance."

Livingstone's list of credit card processing trends in 2011.
1. Major Cell Phone Carriers Will Attempt to Gain Traction

AT&T, Verizon, and T-Mobile have been in talks to implement technology that will allow customers
to waive their cell phones in front of a compatible card reader rather than swiping a credit card.
Similar technology is already in place throughout Europe and Asia. It is not clear how much
merchants will be billed for these transactions, but these cell phone carriers will clearly try to gain
market share by significantly undercutting the existing credit card processing system.

2. Merchants Will Still Suffer From Unfair Chargebacks and Data Breaches

Throughout 2010 many customers have scammed merchants by calling their credit card company to
dispute legitimate sales after the fact. While the customer is often protected by the credit card issuer,
itis often at the expense of the merchant. The credit card processing industry has not shown any
true initiative to change this trend or to punish cardholders submitting false disputes.

Though no data breach has surpassed the damage of the incident in early 2009, several merchants
have seen increases in compromises this year. These incidents proved costly and small businesses
were forced to pay tens of thousands of dollars to rectify the breaches. With this trend increasing,
expect to see several larger data breaches throughout the country in 2011.

3. Significant Rate Increases Will Occur

With the passing of the Financial Reform this year many businesses feel that there is an end in sight
for unfair rate increases. The Federal Reserve has been ordered to perform checks and balances on
all debit interchange related fees. Unfortunately, credit interchange related fees are going
unchecked. Therefore, if the debit rates are actually reduced, it is likely that credit interchange rates
will increase by at least as much, but likely much more. Also, it isn't completely unlikely that the
government may step in and create an additional credit card processing tax, which would be passed
onto merchants.
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Founded in 2008 in West Palm Beach, FL, IdealCost.com's mission is to protect large business
owners from being taken advantage of by their credit card processors. Until now, merchants haven't
had a viable solution to receive truly reasonable rates and fees.

IdealCost.com is different from other companies because it is paid only from the savings that it
generates for clients. This performance-based guarantee makes clients feel at ease because
traditional credit card processing salesmen are paid a commission even when they raise their client's
rates and fees.

The company represents the merchant rather than acting as an agent for the banks or credit card
processors. IdealCost.com performs merchant account audits and offers consulting services. The
company strives to separate itself from the stigma of the credit card processing industry.
IdealCost.com allows business owners to stop worrying about their merchant account and return to
more important matters in their businesses such as sales, customer service, and providing for their
families.

To contact IdealCost.com, visit http://www.ldealCost.com or call (561) 319-8349 or (877) 9-IDEAL-9,
877-943-3259

For information:
Robert Livingstone
President
IdealCost.com
(561) 319-8349
877-943-3259

SOURCE IdealCost.com

Copyright 2010 PR Newswire. All Rights Reserved

Three Credit Card Processing Trends Will Impact American Businesses in 2011, According to Merchant Rights Advocate Robert Livingstone of IdealCost.com

@

Get Listed Here

Make EIN Marketplace Part of Your Promotion Plan.

Professional News Feeds for Websites
Don't settle for some generic RSS feed. Customize your topics and

keep your site fresh with breaking news

Making Sense of the Tea Party

We bring all the latest Tea Party news and commentary together in

one place.

News, Media & Blog Directory

Get your online news site listed in the most comprehensive media

and news directory on the web

Accounting Services

Accounting, Tax & Payroll Services. Enjoy your business, leave the
paperwork to us. We are certified accountants.

Time = Money

Save both with the EIN News monitoring services. Sample one of 100

industry news publications for free

(@) NEWS PUBLICATIONS

Banking Industry Today

Finance Industry Today

Global Investing Today
International Trade News Today
Residential Real Estate Today
FOREX Trading News Today
Conferences & Trade Shows Today
International Employment Today

get free trial

Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up

Marketing & Advertising Industry

) .
Today Get Free Trial | Sign Up
Get Free Trial | Sign Up
Get Free Trial | Sign Up

Gold Industry Today
IPO News Today
Consumer News Today

Get Free Trial | Sign Up
see all publications »

EIN News Columnists

E Adam Smith Should Star In Democrats' TV Spots (Joe Rothstein's
Commentary) [21 Oct 2010 - 20:00]
E What Happens to Democracy When All These People Who Won't Talk to
I . »
Rothstein's Commentary) [18 Oct 2010 - 18:48]
MORE ARTICLES =%

Take This Poll

How important is it to capture Osama bin Laden? (Oct. 19, 2010)

© Very important, his capture would significantly weaken world terrorism.
O Not important because the terrorism movement is more significant than
one man.

O can't choose/don't know.

EOREX News Sections

EOREX News by Reqgion
EOREX Newv: ntr;

EOREX News by U.S. State

© 1995 - 2010 IPD Group, Inc. All Rights Reserved. | User Agreement | Privacy Policy | Contact

http://forex.einnews.com/...rd-processing-trends-will-impact-american-businesses-in-2011-according-to-merchant-rights-advocate-robert-livingstone-of-idealcost-com[10/23/2010 9:13:26 PM]


http://www.einnews.com/news-publications
http://uspolitics.einnews.com/xml/archive/einnews_columnists
http://www.einnews.com/marketplace/
http://www.newsfeedmaker.com/?promo=601
http://teaparty.einnews.com?promo=601/
http://www.yicha.com/?promo=601
http://www.redfin.cz/
http://www.einnews.com/media-monitoring?promo=601
http://banking.einnews.com?afid=463/
http://banking.einnews.com/users/register.php?afid=463
http://banking.einnews.com/users/register.php?afid=463
http://finance.einnews.com?afid=463/
http://finance.einnews.com/users/register.php?afid=463
http://finance.einnews.com/users/register.php?afid=463
http://investing.einnews.com?afid=463/
http://investing.einnews.com/users/register.php?afid=463
http://investing.einnews.com/users/register.php?afid=463
http://trade.einnews.com?afid=463/
http://trade.einnews.com/users/register.php?afid=463
http://trade.einnews.com/users/register.php?afid=463
http://realestate.einnews.com?afid=463/
http://realestate.einnews.com/users/register.php?afid=463
http://realestate.einnews.com/users/register.php?afid=463
http://forex.einnews.com?afid=463/
http://forex.einnews.com/users/register.php?afid=463
http://forex.einnews.com/users/register.php?afid=463
http://conferences.einnews.com?afid=463/
http://conferences.einnews.com/users/register.php?afid=463
http://conferences.einnews.com/users/register.php?afid=463
http://employment.einnews.com?afid=463/
http://employment.einnews.com/users/register.php?afid=463
http://employment.einnews.com/users/register.php?afid=463
http://marketing.einnews.com?afid=463/
http://marketing.einnews.com?afid=463/
http://marketing.einnews.com/users/register.php?afid=463
http://marketing.einnews.com/users/register.php?afid=463
http://gold.einnews.com?afid=463/
http://gold.einnews.com/users/register.php?afid=463
http://gold.einnews.com/users/register.php?afid=463
http://ipo.einnews.com?afid=463/
http://ipo.einnews.com/users/register.php?afid=463
http://ipo.einnews.com/users/register.php?afid=463
http://consumer.einnews.com?afid=463/
http://consumer.einnews.com/users/register.php?afid=463
http://consumer.einnews.com/users/register.php?afid=463
http://www.einnews.info/news_publications.php
http://uspolitics.einnews.com/archive/einnews_columnists
http://uspolitics.einnews.com/archive/einnews_columnists
http://uspolitics.einnews.com/archive/einnews_columnists
http://forex.einnews.com/news-index.php#
http://forex.einnews.com/all_countries.php
http://forex.einnews.com/all_countries.php
http://forex.einnews.com/all_countries.php
http://www.ipdgroup.com/user_agreement.php
http://www.ipdgroup.com/privacy_policy.php
http://forex.einnews.com/users/member_center/center_step7.php
http://idealcost.com/aboutus.html
http://idealcost.com/services.html
http://www.idealcost.com/
http://www.addthis.com/bookmark.php?v=250&winname=addthis&pub=einnews&source=tbx32-250&lng=en-US&s=facebook&url=http%3A%2F%2Fforex.einnews.com%2Fpr-news%2F190855-three-credit-card-processing-trends-will-impact-american-businesses-in-2011-according-to-merchant-rights-advocate-robert-livingstone-of-idealcost-com&title=Three%20Credit%20Card%20Processing%20Trends%20Will%20Impact%20American%20Businesses%20in%202011%2C%20According%20to%20Merchant%20Rights%20Advocate%20Robert%20Livingstone%20of%20IdealCost.com&ate=AT-einnews/-/-/4cc3881f534839ac/5&sms_ss=1&at_xt=1&CXNID=2000001.5215456080540439074NXC&tt=0
http://www.addthis.com/bookmark.php?v=250&winname=addthis&pub=einnews&source=tbx32-250&lng=en-US&s=google&url=http%3A%2F%2Fforex.einnews.com%2Fpr-news%2F190855-three-credit-card-processing-trends-will-impact-american-businesses-in-2011-according-to-merchant-rights-advocate-robert-livingstone-of-idealcost-com&title=Three%20Credit%20Card%20Processing%20Trends%20Will%20Impact%20American%20Businesses%20in%202011%2C%20According%20to%20Merchant%20Rights%20Advocate%20Robert%20Livingstone%20of%20IdealCost.com&ate=AT-einnews/-/-/4cc3881f534839ac/6&sms_ss=1&at_xt=1&CXNID=2000001.5215456080540439074NXC&tt=0
http://www.addthis.com/bookmark.php?v=250&winname=addthis&pub=einnews&source=tbx32-250&lng=en-US&s=linkedin&url=http%3A%2F%2Fforex.einnews.com%2Fpr-news%2F190855-three-credit-card-processing-trends-will-impact-american-businesses-in-2011-according-to-merchant-rights-advocate-robert-livingstone-of-idealcost-com&title=Three%20Credit%20Card%20Processing%20Trends%20Will%20Impact%20American%20Businesses%20in%202011%2C%20According%20to%20Merchant%20Rights%20Advocate%20Robert%20Livingstone%20of%20IdealCost.com&ate=AT-einnews/-/-/4cc3881f534839ac/7&sms_ss=1&at_xt=1&CXNID=2000001.5215456080540439074NXC&tt=0
http://www.einnews.com/marketplace/
http://uspolitics.einnews.com/article/931105-adam-smith-should-star-in-democrats-tv-spots-
http://uspolitics.einnews.com/article/931105-adam-smith-should-star-in-democrats-tv-spots-
http://uspolitics.einnews.com/article/931105-adam-smith-should-star-in-democrats-tv-spots-
http://uspolitics.einnews.com/article/929868-what-happens-to-democracy-when-all-these-people-who-won-t-talk-to-the-media-and-are-backed-with-secret-money-get-elected-
http://uspolitics.einnews.com/article/929868-what-happens-to-democracy-when-all-these-people-who-won-t-talk-to-the-media-and-are-backed-with-secret-money-get-elected-
http://uspolitics.einnews.com/article/929868-what-happens-to-democracy-when-all-these-people-who-won-t-talk-to-the-media-and-are-backed-with-secret-money-get-elected-
http://uspolitics.einnews.com/article/929868-what-happens-to-democracy-when-all-these-people-who-won-t-talk-to-the-media-and-are-backed-with-secret-money-get-elected-

Three Credit Card Processing Trends Will Impact American Businesses in 2011, According to Merchant Rights Advocate Robert Livingstone of IdealCost.com

@INEWS

http://forex.einnews.com/...rd-processing-trends-will-impact-american-businesses-in-2011-according-to-merchant-rights-advocate-robert-livingstone-of-idealcost-com[10/23/2010 9:13:26 PM]


http://www.einnews.com/

	einnews.com
	Three Credit Card Processing Trends Will Impact American Businesses in 2011, According to Merchant Rights Advocate Robert Livingstone of IdealCost.com


	9uZS1vZi1pZGVhbGNvc3QtY29tAA==: 
	form23: 
	keywords: Enter your search here.
	input3: 


	9uZS1vZi1pZGVhbGNvc3QtY29tAA==: 
	form0: 
	answer: 1
	vote: 
	input6: 




