AT REAL-TIME QUOTES SEARCH

CRNBC Symbol / Company s m

EIRST IN BUSINESS WO DWITE.

HOME NEWS MARKETS EARNINGS INVESTING VIDEO CNBC TV CNBC 360 CNBC PRO
(VASH ASIA-PACIFIC EUROPE ECONOMY ENERGY GREEN TECHNOLOGY BLOGS WIRES SLIDESHOWS SPECIAL REPORTS CORRECTIONS

Credit Card Processing Fees Will Skyrocket for
American Businesses Under New Law, According
to Merchant Rights Advocate Robert Livingstone of
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WESTON, Fla., Sept. 26, 2011 /PRNewswire via COMTEX/ - - Many businesses Handles
will face substantial rate hikes instead of rate reductions under a new law set * SEC May Recommend Legal Action Against S&P
to go into effect soon, according to merchant rights advocate Robert * ImmunoGen CEO on New Breast Cancer Drug

= Cramer Interviews Continental Resources CEO Harold Hamm
= Officials Working on a Sovereign Debt TARP for Europe?
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existing provider. = Cramer: A ‘Fantastic’ Business to Be In

Livingstone, president and founder of IdealCost.com, a consulting firm that
reduces credit card acceptance fees for merchants without switching their

Contrary to its stated purpose, The Durbin Amendment, attached to the Dodd-
Frank Act passed last year, is supposed to substantially reduce card TOP HEADLINES » Markets | Economy | Companies

acceptance fees for merchants across America. When the law is enacted on Tuesday: Europe in Focus Again as

October 1st three immediate problems will occur, Livingstone said: Visa and Traders Eye Data, Fed

MasterCard have already announced historically high credit card processing

rate increases to begin in October.

= Greece Set to Approve Tax; Unions Prepare to Strike
Credit card processors, that act as brokers between Visa/MasterCard and = Japan May Share Burden of Greek Bailout
businesses, are the ones who receive the rate reduction. Many processors * Europe's Plans for Banks Looks a Lot Like TARP
= Japan's Yen Policy Puts Output At Risk: Nissan's Ghosn
= Central Bank Action Won't Ease Emerging FX Pressure
= Oil to Slip Below $80 on Growth Concerns: Survey
= Markets Tired of Waiting For Europe to Resolve Crisis
= Berkshire's Share Buyback: What's Buffett's Strategy?
= Coke CEO: Easier Doing Business in China Than US

intend to pocket the difference without passing the savings onto their clients.

Publicly, held processors have made these announcements to their
shareholders.

Businesses that accept credit cards over the phone or Internet will not see

any discounts even if their credit card processor wants to pass the on the
. s . . . LATEST FROM OUR BLOGS * More

savings because it is only applies to cards that are swiped. Intended discounts

that only apply to brick and mortar retailers are discrimination. F B Berkshire's Best Day in 2-1/2 Years Puts

Stock at Buyback's Upper Limit

"What many companies aren't privy to is that these rate reductions are

specifically for swiped debit card transactions. Visa and MasterCard have

announced historically high credit card processing rate increases to offset

these rate reductions,” said Livingstone. "Merchants who accept cards over * MillerCoors Sues Patriots, Claiming Team Reneged on
Beer Deal

= Can Netflix Replace Starz with DreamWorks?

= Khosla: Finally China Gives the US Something to be

the phone or the Internet will see zero rate reductions and huge fee increases
on their merchant statements. In this economic climate how are these

merchants supposed to pay for these increased fees?" "As we've anticipated Happy About—Yuan Appreciation
these consequences for over a year and a half we have prepared all of our = No Need to Hurry to Buy Goldman, Morgan Stanley:
. . L L o . Analyst
clients' accounts to minimize the damage and maximize the benefit,” he said. o . )
= Sticking to Dreamliner Schedule 'a Stretch': Boeing
Analyst
For the last 18 months Livingstone has shed light on how poorly drafted the = Who is the Most Annoying CEO?
Durbin Amendment is and how it lacked any anticipation to the free market. = Fund’s Returns Show Why ‘Buy-and-Hold’ Isn’t Dead

= Berkshire's Surprise Stock Buyback 'Authorization:'
What's Buffett's Strategy?

The Durbin Amendment touted itself as the end-all of all unreasonable - Survey: What Worries Small Business Owners Most

merchant fees. Whether it was poorly drafted to purposely support only certain
industries or miswritten completely by accident, it will result in harming
American merchants," he said.

IdealCost.com's founder also adds: "In this economic climate merchants are
burdened with rising costs in almost every other aspect of their business. The
last thing that they need is an unsubstantiated rate increase." Effectively,
non-ldealCost.com clients have no choice but to accept these rate increases,
he said.

http://www.cnbc.com/id/44668243 Page1/3


http://www.cnbc.com/id/15837272
https://register.cnbc.com/memberCenter.do
http://www.cnbc.com/id/44668243#
https://register.cnbc.com/memberCenter.do
http://www.cnbc.com/id/44668243#
https://register.cnbc.com/memberCenter.do
http://www.cnbc.com/id/15839285
http://www.cnbc.com/id/15837362
http://www.cnbc.com/id/15839121
http://www.cnbc.com/id/15839135
http://www.cnbc.com/id/15839069
http://www.cnbc.com/id/15839263
http://www.cnbc.com/id/15837856
http://www.cnbc.com/id/30011296
http://www.cnbc.com/id/40954456
http://www.cnbc.com/id/15837362/
http://www.cnbc.com/id/19832390/
http://www.cnbc.com/id/19794221/
http://www.cnbc.com/id/20910258/
http://www.cnbc.com/id/19836768/
http://www.cnbc.com/id/21344232/
http://www.cnbc.com/id/19854910/
http://www.cnbc.com/id/16561378/
http://www.cnbc.com/id/19916736/
http://www.cnbc.com/id/23937480/
http://www.cnbc.com/id/16903222/
http://www.cnbc.com/id/25097425/
http://www.cnbc.com/id/44671129
http://www.cnbc.com/id/44676993
http://www.cnbc.com/id/44640751
http://www.cnbc.com/id/44640631
http://www.cnbc.com/id/44668294
http://www.cnbc.com/id/44671301
http://www.cnbc.com/id/44671299
http://www.cnbc.com/id/44673564
http://www.cnbc.com/id/44675965
http://www.cnbc.com/id/44677873
http://www.cnbc.com/id/15837362/
http://www.cnbc.com/id/15839121/
http://www.cnbc.com/id/20910258/
http://www.cnbc.com/id/15837825/?cid=97035
http://www.cnbc.com/id/44679220
http://www.cnbc.com/id/44679220
http://www.cnbc.com/id/44678390
http://www.cnbc.com/id/44679219
http://www.cnbc.com/id/44673564
http://www.cnbc.com/id/44678195
http://www.cnbc.com/id/44678404
http://www.cnbc.com/id/44678740
http://www.cnbc.com/id/44670020
http://www.cnbc.com/id/44669865
http://www.cnbc.com/id/44679013
http://www.cnbc.com/id/16561378/
http://www.cnbc.com/id/16561378/
http://www.cnbc.com/id/44676564
http://www.cnbc.com/id/44676564
http://www.cnbc.com/id/44676993
http://www.cnbc.com/id/44673064
http://www.cnbc.com/id/44675450
http://www.cnbc.com/id/44673354
http://www.cnbc.com/id/44674175
http://www.cnbc.com/id/44673697
http://www.cnbc.com/id/44672669
http://www.cnbc.com/id/44669865
http://www.cnbc.com/id/44672286
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/44668243#
http://www.cnbc.com/id/15837362/site/14081545/
http://www.cnbc.com/id/19832390/site/14081545/
http://www.cnbc.com/id/19794221/site/14081545/
http://www.cnbc.com/id/20910258/site/20910258/
http://www.cnbc.com/id/19836768/site/14081545/
http://www.cnbc.com/id/21344232/site/14081545/
http://www.cnbc.com/id/19854910/site/14081545/
http://www.cnbc.com/id/16561378/site/14081545/
http://www.cnbc.com/id/19916736/site/14081545/
http://www.cnbc.com/id/23937480/site/14081545/
http://www.cnbc.com/id/16903222/site/14081545/
http://www.cnbc.com/id/25097425/site/14081545/
http://www.cnbc.com/id/15839121/site/14081545/
http://www.cnbc.com/id/17689937/site/14081545/
http://www.cnbc.com/id/15921552/site/14081545/
http://www.cnbc.com/id/30032887/
http://www.cnbc.com/id/15839215/site/14081545/
http://www.cnbc.com/id/26272770/site/14081545/
http://www.cnbc.com/id/15839171/site/14081545/
http://www.cnbc.com/id/15839178/site/14081545/
http://www.cnbc.com/id/15839203/site/14081545/
http://www.cnbc.com/id/15839193/site/14081545/
http://www.cnbc.com/id/15839135/site/14081545/
http://www.cnbc.com/id/18038403/site/14081545/
http://www.cnbc.com/id/15906175/site/14081545/
http://www.cnbc.com/id/18080780/site/14081545/
http://www.cnbc.com/id/15839133/site/14081545/
http://www.cnbc.com/id/16454339/site/14081545/
http://www.cnbc.com/id/21114826/site/14081545/
http://www.cnbc.com/id/21324812/site/14081545/
http://www.cnbc.com/id/41585735/site/14081545/
http://portfolio.cnbc.com/
http://watchlist.cnbc.com/
http://www.cnbc.com/id/15839076/site/14081545/
http://www.cnbc.com/id/15839074/site/14081545/
http://www.cnbc.com/id/15839133/site/14081545/
http://www.cnbc.com/id/15839263/site/14081545/?tabid=15839796&tabheader=false
http://www.cnbc.com/id/15839263/site/14081545/?tabid=20414341&tabheader=false
http://www.cnbc.com/id/15839263/site/14081545/?tabid=15839798&tabheader=false
http://www.cnbc.com/id/15839263/site/14081545/?tabid=15839797&tabheader=false
http://www.cnbc.com/id/15839263/site/14081545/?tabid=15839801&tabheader=false
http://www.cnbc.com/id/41585735/site/14081545
http://www.cnbc.com/id/15839263/site/14081545/?tabid=20429036&tabheader=false
http://www.cnbc.com/id/15839263/site/14081545/?tabid=20429059&tabheader=false
http://www.cnbc.com/id/15837856/site/14081545/
http://www.cnbc.com/id/15838789/site/14081545/
http://www.cnbc.com/id/15838668/site/14081545/
http://www.cnbc.com/id/15837872/site/14081545/
http://www.cnbc.com/id/20996011/site/14081545/
http://www.cnbc.com/id/33077961
http://pro.cnbc.com/
http://www.cnbc.com/id/15837856
http://www.nbcuniversalstore.com/index.php?v=cnbc_original-productions
http://www.cnbc.com/id/42567955
http://www.nbcuniversalstore.com/?v=cnbc
http://www.cnbc.com/id/31317817
http://www.cnbc.com/id/31315473
http://www.cnbc.com/id/31206300
http://www.cnbc.com/id/31316402

About IdealCost.com Founded in 2008 in West Palm Beach, FL, IdealCost.com's
mission is to protect large business owners from being taken advantage of by
their credit card processors. Until now, merchants haven't had a viable solution
to receive truly reasonable rates and fees.

IdealCost.com is different from other companies because it is paid only from
the savings that it generates for clients. This performance-based guarantee
makes clients feel at ease because traditional credit card processing salesmen
are paid a commission even when they raise their clients' rates and fees.

The company represents the merchant rather than acting as an agent for the
banks or credit card processors. IdealCost.com performs merchant account
audits and offers consulting services. The company strives to separate itself
from the stigma of the credit card processing industry. IdealCost.com allows
business owners to stop worrying about their merchant account and return to
more important matters in their businesses such as sales, customer service,
and providing for their families.

Contact: Robert LivingstonePresident/FounderldealCost.com877-9- IDEAL-
9Robert@ldealCost.comhttp://www.ldealCost.com SOURCE lIdealCost.com
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Fed Up With 'Em Dreamy Dreamliner

JPMorgan’s Jamie Dimon had
a few choice words against
new banking regulations,
says John Carney.

= SEC & Efficient Markets

Flood victims from Hurricane
Irene can't understand why
Congress is bickering over
disaster aid.

* Flood Insurance Expiration
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Boeing’s new 787
passenger jet is finally ready
for take-off. Will it meet
expectations?

* Dreamliner First Thoughts

Annoying Big Wigs
Jane Wells wants to know
who you think is the most
annoying CEO around. So
make your choice.

" Rags to Riches CEOs

CNBC Explains

Ever wonder what LIBOR or
‘put-call parity' mean? Now
Sal Khan and CNBC describe
the complicated economics.

* Financial Literacy #

Still Shopping
Nevermind soaring inflation.
Women in China are still
thronging malls, with luxury
goods topping their shopping
lists.
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