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Press Release
New Credit Card Regulations About
'Swipe Fees' Will Not Protect E-
commerce Merchants, Says...
06.30.10, 08:36 AM EDT 

WEST PALM BEACH, Fla., June
30 /PRNewswire/ -- E-commerce
merchants, one of the fastest-

growing segments of the retail and service economy, will not
be protected by new Congressional legislation, according to
merchant rights advocate Robert Livingstone, president and
founder of IdealCost.com, a consulting firm that reduces credit
card acceptance fees for merchants without switching their
existing provider.

"It is a tragedy that Congress is
forgetting about the rights of e-
commerce merchants conducting
business on the Internet," said
Robert Livingstone, president of
IdealCost.com. "Consumers won't
save any money and e-commerce
merchants will wind up paying
higher fees."

The proposed legislation, known
as the Durbin Amendment, would direct the Federal Reserve
Board to issue rules to ensure that debit interchange fees are
reasonable and proportional to the processing costs incurred.

However, Livingstone says this language is vague and
misleading. He questions the merits of this proposal.

"What exactly will this accomplish? I don't see any numbers in
place. Additionally, who is going to pay the Fed to monitor the
compliance with this program?" he said. "And why, as a small
business, should I trust the Fed to have my best interests in
mind? "
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any slight measure, we
can surely expect the
deficit to be made up on
the credit card interchange
fees or consumer interest
rates. Additionally, Australia already tried to legislate these
fees and failed miserably. Let's not make the same mistake
here in the United States."

In effect, the e-commerce businesses won't save any money.

Instead, Livingstone proposes that Congress let the industry
regulate itself. He also suggests that the industry require
licensing for its sales people similar to the Real Estate and
Insurance industries.

"This would ensure far more stability and accountability in the
industry," he said.

About IdealCost.com

Founded in 2008 in West Palm Beach, FL, IdealCost.com's
mission is to protect large business owners from being taken
advantage of by their credit card processors. Until now,
merchants haven't had a viable solution to receive truly
reasonable rates and fees.

IdealCost.com is different from other companies because it is
paid only from the savings that it generates for clients. This
performance-based guarantee makes clients feel at ease
because traditional credit card processing salesmen are paid a
commission even when they raise their client's rates and fees.

The company represents the merchant rather than acting as an
agent for the banks or credit card processors. IdealCost.com
performs merchant account audits and offers consulting
services. The company strives to separate itself from the
stigma of the credit card processing industry. IdealCost.com
allows business owners to stop worrying about their merchant
account and return to more important matters in their
businesses such as sales, customer service, and providing for
their families.

Contact: Robert Livingstone President/Founder IdealCost.com
931 Village Blvd # 477 Suite 905 West Palm Beach, FL 33409
P: (877) 9-IDEAL-9 P: (561) 319-8349 robert@idealcost.com
http://www.idealcost.com

This press release was issued through eReleases(R). For more
information, visit eReleases Press Release Distribution at
http://www.ereleases.com.

SOURCE IdealCost.com

Copyright 2009 PR Newswire All rights reserved.

Sneak Peek: Windows 8

Kelly Cutrone's Entry-Level Advice

Social Media Airports: Now What?

The Battle For Private Jets

Reader Comments

Post a Comment

http://software.forbes.com/content-management-software?source=forbesdef
http://software.forbes.com/email-marketing-software?source=forbesdef
http://software.forbes.com/project-management-software?source=forbesdef
http://software.forbes.com/accounting-software?source=forbesdef
http://software.forbes.com/ecommerce-software?source=forbesdef
http://software.forbes.com/help-desk-software?source=forbesdef
http://www.forbes.com/ads/redirectpause.html?http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/L21/2117197487/LeftBottom/OasDefault_v5/USGlob683429_but_ros_100608/USGlob683429_but_ros_100608.html/744c366753457774575a4141444b2f56?http://altfarm.mediaplex.com/ad/ck/10096-87519-1235-1?mpt=2117197487
http://www.forbes.com/ads/redirectpause.html?http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/L21/2136647982/LeftBottom2/OasDefault_v5/CATBTR699232_but_ros_100625/CATBTR699232_but_ros_100625.html/744c366753457774575a4141444b2f56?_RM_REDIR_=http://viewer.zmags.com/publication/1cb15967#/1cb15967/1
http://www.forbes.com/ads/redirectpause.html?http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/L21/1548271432/LeftBottom3/OasDefault_v5/HOUSE_but_FDC_JHanc10_100224/HOUSE_but_FDC_FT_091201.html/744c366753457774575a4141444b2f56?http://www.forbes.com/membership/editprofile.jhtml?comingFrom=fifth&fifthInit=1&pos=button_nl
http://www.forbes.com/ads/redirectpause.html?http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/L21/957625264/LeftBottom4/OasDefault_v5/HOUSE_but_FDC_IBMp7_100224/HOUSE_but_FDC_FT_091201.html/744c366753457774575a4141444b2f56?http://www.forbes.com/membership/editprofile.jhtml?comingFrom=fifth&fifthInit=1&pos=button_nl
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BgX5C_FktTJvXPMO9cPrr2cYK392ztAH7kaGhEMCNtwHgtg0QAhgGIN6ruBMoBDgAUKCv58gDYOHEuYXwGaAB5-Pi-QOyAQ53d3cuZm9yYmVzLmNvbboBCjMzNngyODBfYXPIAQHaAWVodHRwOi8vd3d3LmZvcmJlcy5jb20vZmVlZHMvcHJuZXdzd2lyZS8yMDEwLzA2LzMwL3BybmV3c3dpcmUyMDEwMDYzMDA4MzBQUl9ORVdTX1VTUFJfX19fX1BIMjg3OTIuaHRtbOABAoACAagDAcgDB-gDmALoA6sG6AMM6ANh9QMCBAAE&num=6&sig=AGiWqtz2uK58PAxI5RL0frIxWBmoA4cKmw&client=ca-pub-5683427718992637&adurl=http://www.intertek.com/rohs
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B-es4_FktTJvXPMO9cPrr2cYKhOiNvQGk0azTD8CNtwGwzAsQAxgHIN6ruBMoBDgAUJH3w-T7_____wFg4cS5hfAZoAHI8-v7A7IBDnd3dy5mb3JiZXMuY29tugEKMzM2eDI4MF9hc8gBAdoBZWh0dHA6Ly93d3cuZm9yYmVzLmNvbS9mZWVkcy9wcm5ld3N3aXJlLzIwMTAvMDYvMzAvcHJuZXdzd2lyZTIwMTAwNjMwMDgzMFBSX05FV1NfVVNQUl9fX19fUEgyODc5Mi5odG1s4AECgAIByAKGtI4EqAMByAMH6AOYAugDqwboAwzoA2H1AwIEAAQ&num=7&sig=AGiWqtxiX4vBEjnfKYrxLK7eSSVSD1fPbQ&client=ca-pub-5683427718992637&adurl=http://www.swreg.org/paypalalternative.htm%3Fref%3Dadwords%26campaign%3Dpaypal-content%26adgroup%3Dcontent-paypal-ecommerce%26ad%3D009
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BnR0b_FktTJvXPMO9cPrr2cYKkZzA0gGPi6ubEsCNtwGg_goQBBgIIN6ruBMoBDgAUPq84fH-_____wFg4cS5hfAZoAHxtJ3zA7IBDnd3dy5mb3JiZXMuY29tugEKMzM2eDI4MF9hc8gBAdoBZWh0dHA6Ly93d3cuZm9yYmVzLmNvbS9mZWVkcy9wcm5ld3N3aXJlLzIwMTAvMDYvMzAvcHJuZXdzd2lyZTIwMTAwNjMwMDgzMFBSX05FV1NfVVNQUl9fX19fUEgyODc5Mi5odG1s4AECqQIm7m-PsO-0PqgDAcgDB-gDmALoA6sG6AMM6ANh9QMCBAAE&num=8&sig=AGiWqtwAZgMCTNUpVA2DrMej2c3Ru2wSkw&client=ca-pub-5683427718992637&adurl=http://g.moneybookers.com/send-money/en/%3Frid%3D14151616
http://www.google.com/url?ct=abg&q=https://www.google.com/adsense/support/bin/request.py%3Fcontact%3Dabg_afc%26url%3Dhttp://www.forbes.com/feeds/prnewswire/2010/06/30/prnewswire201006300830PR_NEWS_USPR_____PH28792.html%26hl%3Den%26client%3Dca-pub-5683427718992637%26adU%3Dexpress-press-release.net%26adT%3DSubmit%2BPress%2BRelease%2B%252429%26adU%3Dwww.intertek.com/rohs%26adT%3DRoHS%2BCompliance%2BServices%26adU%3Dwww.swreg.org/PayPal-Ecommerce%26adT%3DeCommerce%2BPayPal%26adU%3Dwww.moneybookers.com%26adT%3DSend%2BMoney%2BOnline%26gl%3DPH&usg=AFQjCNGeGDznepkeGKTqbYxUvjZrW8AJqA
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/942970814/x70/OasDefault_v5/default/empty.gif/744c366753457774575a4141444b2f56
http://software.forbes.com/
http://video.forbes.com/fvn/ini/the-villainy-of-youtube?partner=popvideo
http://www.forbes.com/2010/06/22/lady-gaga-oprah-winfrey-business-entertainment-celeb-100-10_land.html?partner=popstories
http://video.forbes.com/fvn/celeb2010/the-power-of-twilight?partner=popvideo
http://video.forbes.com/fvn/pperformers/kim-kardashian-shaking-it-up?partner=popvideo
http://video.forbes.com/fvn/celebrities08/km_hagar061008?partner=popvideo
http://video.forbes.com/fvn/forbeslife/best-beaches-10?partner=popvideo
http://www.forbes.com/2010/03/10/worlds-richest-people-slim-gates-buffett-billionaires-2010_land.html?partner=popstories
http://www.forbes.com/2010/06/30/greater-depression-still-ahead-personal-finance-economy.html?partner=popstories
http://www.forbes.com/2010/06/30/greater-depression-still-ahead-personal-finance-economy.html?partner=popstories
http://www.forbes.com/2010/06/30/soros-stocks-investing-personal-finance-soros-stocks.html?partner=popstories
http://www.forbes.com/2009/09/30/forbes-400-gates-buffett-wealth-rich-list-09_land.html?partner=popstories
http://www.forbes.com/2010/06/30/greater-depression-still-ahead-personal-finance-economy.html?partner=mostcommented
http://www.forbes.com/2010/06/30/greater-depression-still-ahead-personal-finance-economy.html?partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/greater-depression-still-ahead-personal-finance-economy.html&partner=mostcommented
http://www.forbes.com/2010/06/30/immigration-arizona-illegals-labor-markets-opinions-columnists-warren-meyer.html?partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/immigration-arizona-illegals-labor-markets-opinions-columnists-warren-meyer.html&partner=mostcommented
http://www.forbes.com/2010/06/29/apps-internet-google-technology-apple.html?partner=mostcommented
http://www.forbes.com/2010/06/28/microsoft-software-internet-technology-windows8.html?partner=contextstory
http://www.forbes.com/video/?video=fvn/money-milestones/kelly-cutrones-entry-level-advice&partner=contextual
http://blogs.forbes.com/wheelsup/2010/06/25/social-media-airports-now-what/?partner=contextstory
http://www.forbes.com/video/?video=fvn/travel/jet-execturives-sound-off&partner=contextual
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/greater-depression-still-ahead-personal-finance-economy.html&partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/immigration-arizona-illegals-labor-markets-opinions-columnists-warren-meyer.html&partner=mostcommented


New Credit Card Regulations About 'Swipe Fees' Will Not Protect E-commerce Merchants, Says... - Forbes.com

http://www.forbes.com/feeds/prnewswire/2010/06/30/prnewswire201006300830PR_NEWS_USPR_____PH28792.html[7/1/2010 11:12:17 PM]

7 COMMENTS

4. A Tax Increase By Any Other Name
7 COMMENTS

5. How China Should Deal with Google
7 COMMENTS

More >

Ad  Information   Self-Serve Advert ising    Forbes.com  Mobile   RSS   Reprints/Permissions  
Subscriber  Services   Privacy  Statement   Terms,  Condit ions and  Notices   

2010  Forbes.com  LLC™    Al l  Rights  Reserved   

Dow Jones industrial  average, Nasdaq composite and S&P 500 indexes are real time and are powered by Xignite. All  other indexes and commodities are delayed at
least 15 minutes. All  pricing is automatically refreshed every five seconds for the first two minutes the page is open, refreshed every 10 seconds for the third minute

the page is open, and refreshed every 15 seconds thereafter.

the div
blank

Reader Comments

Patent Annuity Payment
Worldwide Annuity Payment fast and simple by credit
card
www.ip-pay.com

High Risk Merchant Accts.
Credit Card Processing, High Volume Offshore,
Pharmaceuticals, etc.
www.paymentbycard.com

Trade Forex w/Credit Card
24hr Trading, 1:100 Leverage, No Deposit /
Withdrawal Fee - Join Us!
www.Easy-Forex.com

Payments Security & Fraud
Articles on payment fraud News on data encryption,
ATM fraud
www.vrl-financial-news.com

Post a Comment

SITEMAP HELP CONTACT US INVESTMENT NEWSLETTERS FORBES CONFERENCES FORBES MAGAZINES

http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/29/apps-internet-google-technology-apple.html&partner=mostcommented
http://www.forbes.com/2010/06/30/taxes-reform-fdic-economy-opinions-columnists-william-m-isaac.html?partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/taxes-reform-fdic-economy-opinions-columnists-william-m-isaac.html&partner=mostcommented
http://www.forbes.com/2010/06/30/google-china-license-leadership-citizenship-rein.html?partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/google-china-license-leadership-citizenship-rein.html&partner=mostcommented
http://rate.forbes.com/comments/most/
http://www.forbes.com/ads/redirectpause.html?http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/L10/1232085986/Loge/OasDefault_v5/WebTrends_AdSlant_module_100429/WebTrends_AdSlant_module_100429.html/744c366753457774575a4141444b2f56?_RM_REDIR_=trueslant.com/webtrends
http://www.forbes.com/adinfo/
http://www.forbes.com/selfserve
http://www.forbes.com/mobility/
http://www.forbes.com/rss/
http://www.forbes.com/rss/
http://www.forbes.com/fdc/reprints/Reprints.jhtml
http://www.forbes.com/fdc/subservices.html
http://www.forbes.com/fdc/privacy.html
http://www.forbes.com/fdc/terms.html
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/sictarget/setcookie/1152136948/x98/OasDefault_v5/default/empty.gif/744c366753457774575a4141444b2f56
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B9uWW_FktTMyMLITNcLi0-asOvbbAigG74J_GCcCNtwHAmgwQARgBIN6ruBMoBDgAUOSIop38_____wFg4cS5hfAZsgEOd3d3LmZvcmJlcy5jb226AQozMzZ4MjgwX2FzyAEB2gFlaHR0cDovL3d3dy5mb3JiZXMuY29tL2ZlZWRzL3BybmV3c3dpcmUvMjAxMC8wNi8zMC9wcm5ld3N3aXJlMjAxMDA2MzAwODMwUFJfTkVXU19VU1BSX19fX19QSDI4NzkyLmh0bWypAibub4-w77Q-qAMByAMH6AOYAugDqwboAwzoA2H1AwIEAAQ&num=1&sig=AGiWqtxBoRQXMxqKmJX0qZPC87OXxq5zRA&client=ca-pub-5683427718992637&adurl=http://www.ip-pay.com
http://googleads.g.doubleclick.net/aclk?sa=l&ai=Bi5Bz_FktTMyMLITNcLi0-asO4IjPigHA7czkEcCNtwGg_goQAhgCIN6ruBMoBDgAUJC54vIGYOHEuYXwGbIBDnd3dy5mb3JiZXMuY29tugEKMzM2eDI4MF9hc8gBAdoBZWh0dHA6Ly93d3cuZm9yYmVzLmNvbS9mZWVkcy9wcm5ld3N3aXJlLzIwMTAvMDYvMzAvcHJuZXdzd2lyZTIwMTAwNjMwMDgzMFBSX05FV1NfVVNQUl9fX19fUEgyODc5Mi5odG1sqAMByAMH6AOYAugDqwboAwzoA2H1AwIEAAQ&num=2&sig=AGiWqtzjDV5VEh4OUnvu2kYIWdWQehKyDg&client=ca-pub-5683427718992637&adurl=http://www.paymentbycard.com
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B15Nh_FktTMyMLITNcLi0-asOu8XBxgGvjtDAD8CNtwHwuSYQAxgDIN6ruBMoBDgAUOiM9OsCYOHEuYXwGaABp8zT5wOyAQ53d3cuZm9yYmVzLmNvbboBCjMzNngyODBfYXPIAQHaAWVodHRwOi8vd3d3LmZvcmJlcy5jb20vZmVlZHMvcHJuZXdzd2lyZS8yMDEwLzA2LzMwL3BybmV3c3dpcmUyMDEwMDYzMDA4MzBQUl9ORVdTX1VTUFJfX19fX1BIMjg3OTIuaHRtbMgC9f_lD6gDAcgDB-gDmALoA6sG6AMM6ANh9QMCBAAE&num=3&sig=AGiWqtzc1aMUBKSgzca4ztt74COtvNp4NA&client=ca-pub-5683427718992637&adurl=http://www.easy-forex.com/gateway.aspx%3Fgid%3D35437
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BlbIU_FktTMyMLITNcLi0-asO0uyH1QHiuYTbEsCNtwHQ9wcQBBgEIN6ruBMoBDgAUJzt8sT7_____wFg4cS5hfAZoAHIq7TtA7IBDnd3dy5mb3JiZXMuY29tugEKMzM2eDI4MF9hc8gBAdoBZWh0dHA6Ly93d3cuZm9yYmVzLmNvbS9mZWVkcy9wcm5ld3N3aXJlLzIwMTAvMDYvMzAvcHJuZXdzd2lyZTIwMTAwNjMwMDgzMFBSX05FV1NfVVNQUl9fX19fUEgyODc5Mi5odG1sgAIBqQJX3TYRTmu5PqgDAcgDB-gDmALoA6sG6AMM6ANh9QMCBAAE&num=4&sig=AGiWqtzMuZwoAGp5Mi7UVKAmqW68W_FpXg&client=ca-pub-5683427718992637&adurl=http://www.vrl-financial-news.com/cards--payments/electronic-payments-intl/systempages/leftnav/security-and-fraud.aspx
http://www.google.com/url?ct=abg&q=https://www.google.com/adsense/support/bin/request.py%3Fcontact%3Dabg_afc%26url%3Dhttp://www.forbes.com/feeds/prnewswire/2010/06/30/prnewswire201006300830PR_NEWS_USPR_____PH28792.html%26hl%3Den%26client%3Dca-pub-5683427718992637%26adU%3Dwww.ip-pay.com%26adT%3DPatent%2BAnnuity%2BPayment%26adU%3Dwww.paymentbycard.com%26adT%3DHigh%2BRisk%2BMerchant%2BAccts.%26adU%3Dwww.Easy-Forex.com%26adT%3DTrade%2BForex%2Bw/Credit%2BCard%26adU%3Dwww.vrl-financial-news.com%26adT%3DPayments%2BSecurity%2B%2526amp%253B%2BFraud%26gl%3DPH&usg=AFQjCNEr2xKqAddufBjkhKDMXFqY4j6YGQ
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/prnewswire/story/id2922010375/713456591/x1/OasDefault_v5/default/empty.gif/744c366753457774575a4141444b2f56
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/29/apps-internet-google-technology-apple.html&partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/taxes-reform-fdic-economy-opinions-columnists-william-m-isaac.html&partner=mostcommented
http://rate.forbes.com/comments/CommentServlet?op=cpage&sourcename=story&StoryURI=2010/06/30/google-china-license-leadership-citizenship-rein.html&partner=mostcommented
http://www.forbes.com/fdc/sitemap.html
http://www.forbes.com/fdc/help.html
http://www.forbes.com/fdc/contact.html
http://www.newsletters.forbes.com/DRHM/servlet/ControllerServlet?Action=DisplayMainPage&SiteID=es_764&pgm=44764400
http://www.forbesconferences.com/
http://www.forbes.com/magazines/
http://www.forbes.com/
http://www.forbesrussia.ru/
http://www.forbes.pl/
http://www.investopedia.com/
http://realclearpolitics.com/
http://www.realclearmarkets.com/
http://www.realclearsports.com/
http://www.morningstar.com/
http://www.thomson.com/
http://www.xignite.com/
http://www.quotemedia.com/

	forbes.com
	New Credit Card Regulations About 'Swipe Fees' Will Not Protect E-commerce Merchants, Says... - Forbes.com


	9VU1BSX19fX19QSDI4NzkyLmh0bWwA: 
	SearchMain: 
	MT: 


	9VU1BSX19fX19QSDI4NzkyLmh0bWwA: 
	SearchHedform: 
	tkr: 


	9VU1BSX19fX19QSDI4NzkyLmh0bWwA: 
	alertForm: 
	title: []
	input0: Special Offers
	keywords.PR: PR
	login: Enter Username
	email: Enter Email
	input8: 


	9VU1BSX19fX19QSDI4NzkyLmh0bWwA: 
	form1: 
	show_name: 
	commit: 




