
Watts Publishing Group » prnewswire

http://wattspublishinggroup.com/prnewswire/?prnewsid=201006300830PR_NEWS_USPR_____PH28792[7/2/2010 1:18:26 AM]

 

Have You Written a Book?
Get published with an American
publishing company in 30 days.
www.AuthorHouse.com

Whitmore Publishing
Book publisher seeking new authors
No publishing fee. We pay you.
WhitmorePublishing.com

Watch Live TV
Your Favorite TV Shows Online.
Watch Free.
TVneto.com

HOME ABOUT US CONTENT MANAGEMENT SERVICES SUBMIT NEWS & ARTICLES WHY WRITER FOR US CAREER SEARCH NEWSLETTER CONTACT US

| More

prnewswire

New Credit Card Regulations About 'Swipe Fees' Will Not Protect E-commerce Merchants, Says
Merchant Rights Advocate Robert Livingstone of IdealCost.com

WEST PALM BEACH, Fla., June 30 /PRNewswire/ -- E-commerce merchants, one of the fastest-growing
segments of the retail and service economy, will not be protected by new Congressional legislation, according
to merchant rights advocate Robert Livingstone, president and founder of IdealCost.com, a consulting firm
that reduces credit card acceptance fees for merchants without switching their existing provider.

"It is a tragedy that Congress is forgetting about the rights of e-commerce merchants conducting business on
the Internet," said Robert Livingstone, president of IdealCost.com. "Consumers won't save any money and e-
commerce merchants will wind up paying higher fees."

The proposed legislation, known as the Durbin Amendment, would direct the Federal Reserve Board to issue
rules to ensure that debit interchange fees are reasonable and proportional to the processing costs incurred.

However, Livingstone says this language is vague and misleading. He questions the merits of this proposal.

"What exactly will this accomplish? I don't see any numbers in place. Additionally, who is going to pay the Fed
to monitor the compliance with this program?" he said. "And why, as a small business, should I trust the Fed
to have my best interests in mind? "

IdealCost.com's founder also says: "This legislation has no true value and if fees are even reduced in any slight
measure, we can surely expect the deficit to be made up on the credit card interchange fees or consumer
interest rates. Additionally, Australia already tried to legislate these fees and failed miserably. Let's not make
the same mistake here in the United States."

In effect, the e-commerce businesses won't save any money.

Instead, Livingstone proposes that Congress let the industry regulate itself. He also suggests that the industry
require licensing for its sales people similar to the Real Estate and Insurance industries.

"This would ensure far more stability and accountability in the industry," he said.

About IdealCost.com

Founded in 2008 in West Palm Beach, FL, IdealCost.com's mission is to protect large business owners from
being taken advantage of by their credit card processors. Until now, merchants haven't had a viable solution to
receive truly reasonable rates and fees.

IdealCost.com is different from other companies because it is paid only from the savings that it generates for
clients. This performance-based guarantee makes clients feel at ease because traditional credit card processing
salesmen are paid a commission even when they raise their client's rates and fees.

The company represents the merchant rather than acting as an agent for the banks or credit card processors.
IdealCost.com performs merchant account audits and offers consulting services. The company strives to
separate itself from the stigma of the credit card processing industry. IdealCost.com allows business owners to
stop worrying about their merchant account and return to more important matters in their businesses such as
sales, customer service, and providing for their families.

Contact:

Robert Livingstone
President/Founder
IdealCost.com
931 Village Blvd # 477
Suite 905
West Palm Beach, FL 33409
P: (877) 9-IDEAL-9
P: (561) 319-8349
robert@idealcost.com
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This press release was issued through eReleases(R). For more information, visit eReleases Press Release
Distribution at http://www.ereleases.com.

SOURCE IdealCost.com

Copyright 2010 PR Newswire. All Rights Reserved

« back | next story: Terra Systems, Inc. Receives Startup Funding »

Navigation

About Us

Career Search

Contact Us

Content Management Services

Submit News & Articles

Why Writer for Us

Submit Questions

Submit your questions and/or feedback
regarding topics reviewed on this site or
any topic not covered. We understand
your time is valuable and we strive to
serve the needs of our audience in a way
that is clear, concise, aned effective:
Submit Question

Share your Expertise

Publish articles that are of value to
Business Professionals and aspiring
Entrepreneurs . Doing so will give you a
wealth of exposure to new and potential
clientel as well as drive more traffic to
your business. There are no minimum
posting requirements, publish as little or
as many as you like: Share

Creative Commons

All articles published on this website are
licensed and owned by the contributing
author or business owner. You are free
to share this content with others
providing you credit the original author
and provide a link back to the original
article. You may not alter, transform, or
build upon any published article:
Creative Commons

Login

Username:

Password:

 Remember me

Register

Lost your password?

Watts Publishing Group. All Rights Reserved | Log in | Terms of Service | Privacy Policy | Guest Writer Guidelines | Entries (RSS) | Comments (RSS) |

http://www.idealcost.com/
http://www.ereleases.com/
http://www.ereleases.com/
http://www.ereleases.com/
javascript:history.go(-1)
http://www.wattspublishinggroup.com/prnewswire/?prnewsid=201006300830PR_NEWS_USPR_____LA28449&prnewscodes=&query=&prnhline=
http://www.wattspublishinggroup.com/prnewswire/?prnewsid=201006300830PR_NEWS_USPR_____LA28449&prnewscodes=&query=&prnhline=
http://www.wattspublishinggroup.com/prnewswire/?prnewsid=201006300830PR_NEWS_USPR_____LA28449&prnewscodes=&query=&prnhline=
http://wattspublishinggroup.com/about-us/
http://wattspublishinggroup.com/career-search/
http://wattspublishinggroup.com/contact/
http://wattspublishinggroup.com/
http://wattspublishinggroup.com/submit-news-articles/
http://wattspublishinggroup.com/write-for-us/
http://wattspublishinggroup.com/contact/
http://wattspublishinggroup.com/wp-admin/post-new.php
http://creativecommons.org/licenses/by-nc-nd/3.0/
http://wattspublishinggroup.com/wp-login.php?action=register
http://wattspublishinggroup.com/wp-login.php?action=lostpassword
http://wattspublishinggroup.com/wp-login.php
http://wattspublishinggroup.com/terms-of-service/
http://wattspublishinggroup.com/privacy-policy/
http://wattspublishinggroup.com/submissionguidelines/
http://feeds.feedburner.com/wattspublishing
http://wattspublishing.disqus.com/latest.rss

	wattspublishinggroup.com
	Watts Publishing Group » prnewswire


	9ORVdTX1VTUFJfX19fX1BIMjg3OTIA: 
	form0: 
	q: 
	sa: 


	9ORVdTX1VTUFJfX19fX1BIMjg3OTIA: 
	form2: 
	log: 
	pwd: 
	rememberme: forever
	wp-submit: 




